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:HU�NDQQ�DP�:HWWEHZHUE�WHLOQHKPHQ"

$P� :HWWEHZHUE� N|QQHQ� DOOH� 8QWHUQHKPHQ� DXV� GHU� 0HWURSROUHJLRQ� +DPEXUJ� WHLOQHK�

PHQ��GLH�VLFK�DOV�(LQ]HOJHVHOOVFKDIW�DQPHOGHQ��(LQ]HOJHVHOOVFKDIW�LVW�MHGH�)LUPD��GLH�QDFK�

DX�HQ�VHOEVWVWlQGLJ�DXIWULWW��XQDEKlQJLJ�YRQ�LKUHU�JHVHOOVFKDIWVUHFKWOLFKHQ�9HUÀ�HFKWXQJ�

XQG�6WUXNWXU��,QVEHVRQGHUH�JHOWHQ�.RQ]HUQW|FKWHU��6FKZHVWHU��RGHU�0XWWHUJHVHOOVFKDIWHQ�

RGHU�DQGHUH�%HWHLOLJXQJVJHVHOOVFKDIWHQ�JOHLFKHQ�RGHU�DQGHUHQ�1DPHQV�MHZHLOV�DOV�(LQ]HO�

JHVHOOVFKDIW��'LHVH�N|QQHQ�VRPLW�DXVVFKOLH�OLFK�DOV�HLQ]HOQH�*HVHOOVFKDIWHQ�]XP�:HWWEH�

ZHUE�DQJHPHOGHW�ZHUGHQ�

:HU�LVW�9HUWUDJVSDUWQHU"

'HU�9HUWUDJ��EHU�GLH�7HLOQDKPH�DP�:HWWEHZHUE�ZLUG�JHVFKORVVHQ�PLW�GHU�)DNWHQNRQWRU�

*PE+��/XGZLJ�(UKDUG�6WUD�H�����������+DPEXUJ��7HO����������������)D[�����������

������'LH�)DNWHQNRQWRU�*PE+�VWHOOW�GLH�5HFKQXQJ��EHU�GLH�7HLOQDKPHJHE�KU�DXV�

:HOFKH�/HLVWXQJHQ�ZHUGHQ�HUEUDFKW"

0DQDJHPHQW��XQG�0LWDUEHLWHUEHIUDJXQJ

'LH�WHLOQHKPHQGHQ�8QWHUQHKPHQ�QHKPHQ�DQ�HLQHU�GHXWVFKVSUDFKLJHQ�%HIUDJXQJ�LQ�]ZHL�

=LHOJUXSSHQ�WHLO��=XP�HLQHQ�ZHUGHQ�GLH�)�KUXQJVNUlIWH�GHV�8QWHUQHKPHQV�EHIUDJW��=XP�

DQGHUHQ�ZLUG�HLQH�0LWDUEHLWHUEHIUDJXQJ�GXUFKJHI�KUW��(LQH�QLFKW�IULVWJHUHFKWH�%HDQWZRU�

WXQJ�GHU�2QOLQH�)UDJHE|JHQ�ELV�]XP�YHUHLQEDUWHQ�(LQVHQGHVFKOXVV�I�KUW�GD]X��GDVV�GDV�

8QWHUQHKPHQ�YRP�:HWWEHZHUE�DXVJHVFKORVVHQ�ZHUGHQ�NDQQ�XQG�NHLQH�%HZHUWXQJ�VRZLH�

$XV]HLFKQXQJ�HUIROJHQ�NDQQ��

,P� $QVFKOXVV� DQ� GLH� $QPHOGXQJ� NDQQ� GLH� %HIUDJXQJ� GHU� 0LWDUEHLWHU� XQG� )�KUXQJV�

NUlIWH�LP�8QWHUQHKPHQ�EHJLQQHQ��'LH�%HIUDJXQJ�HUIROJW�SHU�,QWHUQHW�RGHU�VFKULIWOLFK�LP�

WHFKQLVFK�UHDOLVLHUEDUHQ�5DKPHQ��%HL�HLQHU�3DSLHU��XQG�%OHLVWLIW�%HIUDJXQJ�HQWVWHKHQ�MH�

DXV]XZHUWHQGHQ� )UDJHERJHQ� =XVDW]NRVWHQ� YRQ� �� (XUR� ]]JO�� 0Z6W�� 'LH� WHLOQHKPHQGHQ�

8QWHUQHKPHQ�YHUSÀ�LFKWHQ�VLFK��LKUH�0LWDUEHLWHU�DXI�GLH�%HIUDJXQJ�KLQ]XZHLVHQ�XQG�]XU�

7HLOQDKPH�DXI]XIRUGHUQ��'HU�:LVVHQVFKDIWVSDUWQHU�EHKlOW�VLFK�YRU��DXVJHZlKOWH�8QWHU�

QHKPHQ�LP�5DKPHQ�HLQHV�SHUV|QOLFKHQ�$XGLWV�]X�EHVXFKHQ��

$XGLW�GHU�)RNXV�'LV]LSOLQHQ

'DV�$XGLW�YRQ�(LQ]HOGLV]LSOLQHQ�ZLUG�YRP�:LVVHQVFKDIWVWHDP�3URI��6DUJHV�LP�8QWHUQHK�

PHQ� RKQH� 0LWDUEHLWHUEHIUDJXQJ� GXUFKJHI�KUW�� %HL� GHU� 8QWHUVXFKXQJ� ]XU� $UEHLWJHEHU�

0DUNH�¿�QGHW�HLQH�:HE�$QDO\VH�]XU�$UEHLWJHEHU�5HSXWDWLRQ�VWDWW��8QWHUQHKPHQ��GLH�VLFK�

LQ�HLQHU�(LQ]HOGLV]LSOLQ�DXGLWLHUHQ�ODVVHQ��HUKDOWHQ�LP�)DOOH�HLQHU�SRVLWLYHQ�%HZHUWXQJ�LP�

$XGLW�GDV�Ä%HVWH�$UEHLWJHEHU³�6LHJHO���

6WHUQH�.ODVVL¿�]LHUXQJ

$XI�%DVLV�GHU�(UJHEQLVVH�DXV�GHU�0DQDJHPHQW��XQG�0LWDUEHLWHUEHIUDJXQJ�VRZLH�DXV�HYHQ�

WXHOOHQ�� VWLFKSUREHQDUWLJHQ�$XGLWV�ZHUGHQ�GLH� WHLOQHKPHQGHQ�8QWHUQHKPHQ� ]X�6WHUQH�

.ODVVHQ��HLQ�ELV�I�QI�6WHUQH��]XJHRUGQHW��'LH�JHVDPWH�%HZHUWXQJ�DOOHU�8QWHUQHKPHQ�ZLUG�

HLQHU�-XU\�YRUJHOHJW��GLH�VLFK�DXV�9HUWUHWHUQ�YRP�,0:)�,QVWLWXW� I�U�0DQDJHPHQW��XQG�

:LUWVFKDIWVIRUVFKXQJ�XQG�3URI��6DUJHV�YRQ�GHU�+HOPXW�6FKPLGW�8QLYHUVLWlW�]XVDPPHQ�

VHW]W��'LHVH�-XU\�OHJW�DEVFKOLH�HQG�GLH�.ODVVL¿�]LHUXQJ�Ä+DPEXUJV�EHVWH�$UEHLWJHEHU³�IHVW��

'LHVHV�(UJHEQLV�ELOGHW�GLH�%DVLV�I�U�DOOH�QDFKIROJHQGHQ�9HU|IIHQWOLFKXQJHQ��'LH�7HLOQHK�

PHU� DP�:HWWEHZHUE� HUNOlUHQ� VLFK�XQZLGHUUXÀ�LFK� EHUHLW�� LP�)DOOH� HLQHU�3RVLWLRQLHUXQJ�

XQWHU�GHQ�7RS�8QWHUQHKPHQ�DXV�GHU�0HWURSROUHJLRQ�+DPEXUJ�YHU|IIHQWOLFKW�]X�ZHUGHQ�

±�DXFK�DXI�GHQ�:HEVHLWHQ�GHU�.RRSHUDWLRQV��XQG�0HGLHQSDUWQHU��$OOH�8QWHUQHKPHQ��GLH�

QLFKW� ]X� GHQ� WRSSODW]LHUWHQ� 8QWHUQHKPHQ� JHK|UHQ��ZHUGHQ� QLFKW� JHQDQQW� XQG� EOHLEHQ�

DQRQ\P�� 'LH� .ODVVL¿�]LHUXQJ� HUIRUGHUW� HLQH� 0LQGHVWDQ]DKO� DQ� %HZHUWXQJVSXQNWHQ�� GLH�

VLFK�DXV�GHU�0LWDUEHLWHU��XQG�)�KUXQJVNUlIWHEHIUDJXQJ�HUJHEHQ�XQG�]XYRU�GXUFK�GLH�-XU\�

IHVWJHOHJW�ZHUGHQ��(UUHLFKW�HLQ�8QWHUQHKPHQ�GLH�0LQGHVWDQ]DKO�DQ�3XQNWHQ�QLFKW��NDQQ�

HV�YRQ�GHQ�WRSSODW]LHUWHQ�8QWHUQHKPHQ�DXVJHVFKORVVHQ�ZHUGHQ�

6LHJHO�Ä+DPEXUJV�EHVWH�$UEHLWJHEHU³

$OOH�7RS�8QWHUQHKPHQ�HUKDOWHQ�HOHNWURQLVFKH�'UXFNYRUODJHQ�GHV�6LHJHOV�Ä+DPEXUJV�EHV�

WH�$UEHLWJHEHU³�LP�-3(*��XQG�(36�'DWHLIRUPDW��'LH�8QWHUQHKPHQ�VLQG�EHUHFKWLJW��GLHVHV�

6LHJHO�LQ�LKUHU�$X�HQGDUVWHOOXQJ����0RQDWH�ODQJ�]X�QXW]HQ��(LQH�GDU�EHU�KLQDXVJHKHQGH�

1XW]XQJ�LVW�DXVJHVFKORVVHQ�XQG�NDQQ�]X�$EPDKQXQJHQ�I�KUHQ��'DV�6LHJHO�GDUI�LQ�NHLQHU�

)RUP�YHUIlOVFKW�RGHU�EHVFKQLWWHQ�ZHUGHQ��(LQH�LUUHI�KUHQGH�'DUVWHOOXQJ�GHU�%HZHUWXQJ�

LQQHUKDOE�GHV�:HWWEHZHUEV�LVW�HEHQVR�YHUERWHQ�

3UlPLHUXQJ

$OOH�NODVVL¿�]LHUWHQ�8QWHUQHKPHQ�ZHUGHQ�SUlPLHUW��'DU�EHU�KLQDXV�NDQQ�GLH�-XU\�6RQGHUSUHLVH�

I�U�KHUDXVUDJHQGH�(LQ]HOOHLVWXQJHQ�YHUOHLKHQ��

%HL�GHP�3UHPLXP�3DNHW�HUIROJW�GLH�7HUPLQYHUHLQEDUXQJ�I�U�GLH�(UJHEQLV��XQG�$QDO\VH�3Ul�

VHQWDWLRQ�ELV����:RFKHQ�QDFK�9RUODJH�GHU�%HULFKWVElQGH��DQGHUQIDOOV�YHUIlOOW�GHU�$QVSUXFK�DXI�

GHQ�3UHPLXP�:RUNVKRS��GD�DXV�'DWHQVFKXW]JU�QGHQ�HLQH�XQYHUKlOWQLVPl�LJ� ODQJH�'DWHQ�

VSHLFKHUXQJ�QLFKW�P|JOLFK�LVW��

9HUWUDXOLFKNHLW�GHU�'DWHQ

'LH�,QLWLDWRUHQ�GHV�:HWWEHZHUEV�±�3URI��6DUJHV�YRQ�GHU�+HOPXW�6FKPLGW�8QLYHUVLWlW��,0:)�

,QVWLWXW�I�U�0DQDJHPHQW��XQG�:LUWVFKDIWVIRUVFKXQJ�*PE+�XQG�GLH�)DNWHQNRQWRU�*PE+�±�

YHUSÀ�LFKWHQ�VLFK��GLH�9HUWUDXOLFKNHLW�GHU�EHUHLWJHVWHOOWHQ�,QIRUPDWLRQHQ�]X�JHZlKUOHLVWHQ��'LH�

]XU�9HUDUEHLWXQJ��EHUODVVHQHQ�)�KUXQJVNUlIWH��XQG�0LWDUEHLWHUGDWHQ�I�U�GLH�%HIUDJXQJ�XQWHU�

OLHJHQ�GHQ�%HVWLPPXQJHQ�GHV�%XQGHVGDWHQVFKXW]JHVHW]HV��%'6*���

=DKOXQJVEHGLQJXQJHQ

(LQH� 5HFKQXQJ� �EHU� GLH� 7HLOQDKPHJHE�KU� ZLUG� XQYHU]�JOLFK� QDFK� GHU� $QPHOGXQJ� GXUFK�

GLH�)DNWHQNRQWRU�*PE+�JHVWHOOW��'LHVH�7HLOQDKPHJHE�KU� LVW�ELQQHQ����7DJHQ�IlOOLJ��6ROOWHQ�

)RUGHUXQJHQ�QLFKW�IULVWJHUHFKW�EHJOLFKHQ�ZHUGHQ��VWHKW�HV�GHQ�:HWWEHZHUEVYHUDQVWDOWHUQ�IUHL��

GDV�8QWHUQHKPHQ�DXV�GHP�:HWWEHZHUE�DXV]XVFKOLH�HQ��RKQH�GDVV�GLHV�$XVZLUNXQJHQ�DXI�GLH�

5HFKWPl�LJNHLW�GHU�)RUGHUXQJHQ�KDW�

5HJHOXQJ�EHL�.�QGLJXQJ�GHU�:HWWEHZHUEVWHLOQDKPH

%HL�HLQHU�.�QGLJXQJ�GHU�:HWWEHZHUEVWHLOQDKPH�ELV���:RFKHQ�QDFK�$QPHOGXQJ�ZLUG�GHP�WHLO�

QHKPHQGHQ�8QWHUQHKPHQ�GLH�*HVDPWVXPPH�GHU�7HLOQDKPHJHE�KU�]XU�FNHUVWDWWHW��GLH�GDV�8Q�

WHUQHKPHQ�DQ�)DNWHQNRQWRU�*PE+��EHUZLHVHQ�KDW��VRZHLW�GLH�%HIUDJXQJ�YRQ�0LWDUEHLWHUQ�RGHU�

)�KUXQJVNUlIWHQ�RGHU�HLQ�$XGLW�QRFK�QLFKW�EHJRQQHQ�ZXUGH��%HL�HLQHU�.�QGLJXQJ�GHU�:HWWEH�

ZHUEVWHLOQDKPH�ELV���:RFKHQ�QDFK�$QPHOGXQJ�EHNRPPW�GDV�8QWHUQHKPHQ����3UR]HQW�YRQ�VHL�

QHU�7HLOQDKPHJHE�KU�]XU�FNHUVWDWWHW��VRZHLW�GLH�%HIUDJXQJ�YRQ�0LWDUEHLWHUQ�RGHU�)�KUXQJVNUlI�

WHQ�RGHU�HLQ�$XGLW�QRFK�QLFKW�EHJRQQHQ�ZXUGH��%HL�HLQHU�.�QGLJXQJ�GHU�:HWWEHZHUEVWHLOQDKPH�

ELV����:RFKHQ�QDFK�$QPHOGXQJ�EHNRPPW�GDV�8QWHUQHKPHQ����3UR]HQW�GHU�7HLOQDKPHJHE�KU

]XU�FNHUVWDWWHW��'LH�5�FNHUVWDWWXQJ�LVW�QXU�P|JOLFK�ZHQQ�GLH�%HIUDJXQJ�YRQ�0LWDUEHLWHUQ�RGHU�

)�KUXQJVNUlIWHQ�QRFK�QLFKW�EHJRQQHQ�ZXUGH�E]Z��ZHQQ�QRFK�NHLQ�$XGLW�7HUPLQ�YHUHLQEDUW�ZXU�

GH��%HL�HLQHU�.�QGLJXQJ�GHU�:HWWEHZHUEVWHLOQDKPH�QDFK�GHP����$XJXVW������LVW�HLQH�5�FN]DK�

OXQJ�YRQ�7HLOQDKPHHQWJHOWHQ�QLFKW�PHKU�P|JOLFK���

6RQVWLJH�%HGLQJXQJHQ

(V� EHVWHKW� NHLQ�5HFKWVDQVSUXFK� DXI� GLH� 7HLOQDKPH� DP�:HWWEHZHUE��'HU�5HFKWVZHJ� LVW� LP�

JHVDPWHQ�:HWWEHZHUE�DXVJHVFKORVVHQ��(V�JHOWHQ�GLH�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�GHU�

)DNWHQNRQWRU�*PE+��KWWS���ZZZ�IDNWHQNRQWRU�GH�SGI�$*%B)DNWHQNRQWRU�SGI��

6FKOXVVEHVWLPPXQJHQ

bQGHUXQJHQ�XQG�(UJlQ]XQJHQ�GLHVHU�9HUHLQEDUXQJ�VRZLH�HWZDLJH�1HEHQDEUHGHQ�]X�GLHVHU�9HU�

HLQEDUXQJ�EHG�UIHQ�]X�LKUHU�:LUNVDPNHLW�GHU�6FKULIWIRUP��6LH�VLQG�DOV�VROFKH�]X�EH]HLFKQHQ��'LH�

6FKULIWIRUP�LVW�DXFK�I�U�HLQH�bQGHUXQJ�GLHVHU�.ODXVHO�E]Z��I�U�HLQHQ�9HU]LFKW�GHU�3DUWHLHQ�DXI�GLH�

6FKULIWIRUP�]X�ZDKUHQ��0�QGOLFKH�$EUHGHQ�DX�HUKDOE�GLHVHU�9HUHLQEDUXQJ�VLQG�XQZLUNVDP��,P�

hEULJHQ�JHOWHQ�GLH�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�GHU�)DNWHQNRQWRU�*PE+��$XI�GLHVH�9HUHLQ�

EDUXQJ�¿�QGHW�DXVVFKOLH�OLFK�GDV�5HFKW�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�$QZHQGXQJ��/HLVWXQJV��

XQG�(UI�OOXQJVRUW�LVW�+DPEXUJ��*HULFKWVVWDQG�I�U�VlPWOLFKH�6WUHLWLJNHLWHQ��GLH�VLFK�DXV�RGHU�LP�

=XVDPPHQKDQJ�PLW�GLHVHU�9HUHLQEDUXQJ�HUJHEHQ��HLQVFKOLH�OLFK�VROFKHU�DXIJUXQG�RGHU�LQ�$XVI�K�

UXQJ�GLHVHU�9HUHLQEDUXQJ�HLQJHJDQJHQHU�9HUSÀ�LFKWXQJHQ�� LVW�+DPEXUJ��6ROOWH�HLQH�GHU�%HVWLP�

PXQJHQ�GLHVHU�9HUHLQEDUXQJ�DXV�LUJHQGHLQHP�*UXQG�UHFKWVXQZLUNVDP�RGHU�XQGXUFKI�KUEDU�VHLQ�

RGHU�ZHUGHQ�RGHU�VROOWH�GLHVH�9HUHLQEDUXQJ�HLQH�/�FNH�DXIZHLVHQ��VR�VROO�GLH�:LUNVDPNHLW�GHU��E�

ULJHQ�%HVWLPPXQJHQ�KLHUYRQ�QLFKW�EHU�KUW�ZHUGHQ��$QVWHOOH�GHU�XQZLUNVDPHQ�XQG�XQGXUFKI�KU�

EDUHQ�%HVWLPPXQJHQ�RGHU�LQ�$XVI�OOXQJ�GHU�/�FNH�VROO�HLQH�DQJHPHVVHQH�5HJHOXQJ�JHOWHQ��GLH�LP�

5DKPHQ�GHV�UHFKWOLFK�=XOlVVLJHQ�GHP�DP�QlFKVWHQ�NRPPW��ZDV�GLH�9HUWUDJVSDUWQHU�JHZROOW�KDEHQ�

RGHU�JHZROOW�KDEHQ�Z�UGHQ��%HUXKW�GLH�8QJ�OWLJNHLW�HLQHU�%HVWLPPXQJ�DXI�HLQHP�GDULQ�DQJHJH�

EHQHQ�0D��GHU�/HLVWXQJ�RGHU�=HLW��)ULVW�RGHU�7HUPLQ���VR�VROO�HLQ�GHP�*HZROOWHQ�P|JOLFKVW�QDKH�

NRPPHQGHV�UHFKWOLFK�]XOlVVLJHV�0D��GHU�/HLVWXQJ�RGHU�=HLW�DQ�GLH�6WHOOH�GHV�9HUHLQEDUWHQ�WUHWHQ�

+DPEXUJ��GHQ�����-DQXDU�����


